Do you qualify for Habitat Home Ownership?

Self-Assessment:

Have you lived or worked

in Davison or Hanson
County for one year?

Please plan to

reapply during our

next application
period!

Are you a permanent
legal resident or U.S.
citizen?

Are you comfortable with us
conducting criminal background
checks and sex offender registry

NG
/ Is your annual \

household income
between 60% and
35% of the county

median income?
(Refer to your
application packet
for current

Please keep us in
mind when you
achieve residency!

median income

\ information) J

H

ave you declared

bankruptcy in the

past year?

-~

Please work on
improving your
credit score and
reapply during
our next
application
period!

N
/ More than 60%?\

You may qualify for a
conventional
mortgage. Speak to
your banker for
options. Lower than
35%7? You may
qualify for assistance
programs. Ask us for

~

J

checks on you and other adults in
your household?

~N

J

A conviction does not automatically

disqualify you from a Habitat home -

the committee takes the severity of

the offense into consideration when
they make their decision.

4
©

Is your current living situation unsafe,
unaffordable, or temporary?

/Are you willing to partner\

with Mitchell Regional
Habitat for Humanity

Please reevaluate your
perceived need a Habitat
for Humanity home.

by agreeing to the
responsibilities on the
“Self-Assessment: Are you
ready for home
ownership?” sheet on the

\other side of this page?J

-

©
|

~

\more information. /

Build Strength

You’re ready to We wish you luck with
your housing endeavors!
apply for a
Habitat for '\
Humanity home! ‘- o
\ / Mitchell Regional
EQUAL HOUSING Habltat
OPPORTUNITY for Humanity®
Build Stability Build Self-Reliance



Self-Assessment:
Are You Ready for Home Ownership?

Home ownership can bring stability and security, but it also comes with added responsibilities. The following questions can help
you determine if you are ready for the responsibilities of home ownership, and if you are willing to partner to achieve home
ownership through the Habitat program.

Are you ready, willing, and able to:
e Complete 200-400 sweat equity hours (helping to build your home and attending required homebuyer education classes)?

e Work on the Habitat construction site in weather that may be cold, hot, or unpleasant? We are active in construction all year
if needed.

e Save $1,500 to pay for closing costs?

e Make a long-term commitment to live in the same home for several years? When you own a home, moving or re-locating is
much more complicated. There are some re-sale restrictions and policies with a Habitat home. The longer you stay in your
Habitat home, the more equity you will build.

e Accept the lot assignment and home style/design offered to you by Habitat? Habitat is not a custom builder and does not
build to the preferences of the applicant. Options and choices are limited.

e Make mortgage loan payments on time each month? Just like other lenders, Habitat for Humanity will foreclose on
homeowners who become delinquent in their payments.

e Budget for ALL the monthly expenses of home ownership, including but not limited to: water, heat, electricity, garbage,
property taxes, and homeowner’s insurance?

e Budget for replacement of household items that wear out, including flooring/carpet, windows, appliances, furnace, etc.?

e Perform your own home repairs or hire someone to make repairs at your expense? As a homeowner, you must manage any
problems or repairs yourself. There is no landlord to call.

e Spend hours of your “free time” keeping the house in good condition (yard work, shoveling, painting, cleaning, repairs, etc.)
instead of doing other things you enjoy?

If you answered YES to all the questions above, you may be ready to become a homeowner through partnership with Habitat!
Please review the SELECTION CRITERIA to learn more about our program.

If you answered NO to any of these questions, that is okay! Home ownership through the Habitat program is not for everyone,

and it is best to think about it carefully before you apply!
.T.
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http://www.siouxfallshabitat.org/our-programs/home-ownership/habitat-selection-criteria/

